
Previous: 6,693.8 PSEi change: -1.59%

High: 6,665.5 Best: AGI +1.00%

Low: 6,510.4 2nd best: MEG +0.67%

Close: 6,587.2 2nd worst: RLC -4.84%

Val. traded (mn): 3,602.1 Worst: BLOOM -5.74%

Tenor Change Yield Tenor Change Yield

3 months +0.0080 1.1695 5 years +0.0025 3.0021

6 months +0.0056 1.4187 7 years +0.0036 3.5048

1 year +0.0329 1.6451 10 years +0.0177 3.9274

2 years +0.0063 1.9706 20 years +0.0187 4.9286

3 years +0.0067 2.3452 30 years -0.0417 4.8874

4 years +0.0043 2.6853

Previous Close Previous Close

PHP/USD 50.235 50.340 EUR/USD 1.1800 1.1800

Tenor Change Yield Tenor Change Yield

3 months +0.0051 0.0406 5 years -0.0193 0.6850

6 months +0.0050 0.0456 10 years +0.0330 1.2218

2 years -0.0160 0.1996 30 years +0.0574 1.8771

Philippine peso

July 21, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and the Philippine peso weakened on COVID-19 Delta variant fears. Local fixed income yields rose on profit taking.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities gained amid upbeat corporate earnings. European equities gained on bargain hunting. Asian equities fell, US treasury yields were mixed, and  the US 

Dollar strengthened on increasing Delta variant worries.

✓ Local fixed income yields were mixed but rose overall on profit taking as yields
declined heavily in the previous trading session. Delta variant woes continued to
affect sentiment. On average, yields went up by 0.59 bps DoD, led by the short-
end which rose 1.32 bps DoD.

✓ Local equities continued to decline, in line with Asian markets, for the third
straight session as investor sentiment soured amid concerns on possible surge
in cases locally due to the COVID-19 Delta variant. The PSEi finished at
6,587.20 (-1.59% DoD).

✓ Asian Development Bank (ADB) maintained its gross domestic product (GDP)
growth forecast for the Philippines at 4.5% for 2021 amidst the downgrades due to
resurgence of COVID-19 cases in Southeast Asia. Still, the Delta variant remains to
be a major threat to the Philippines’ economic outlook. Moreover, ADB’s PH GDP
forecast of 5.5% for 2022 remains unchanged, yet lower than the government’s
target of 7-9% growth.

✓ FILREIT, the real estate investment trust (REIT) unit sponsored by Filinvest Land,
Inc. (PSE Ticker: FLI) settled the final offer price for its initial public offering (IPO) at
Php7.00 per share. The offer consists of 1.63 billion common shares owned by FLI,
with an over-allotment option of 163.42 million common shares. All proceeds that FLI
will receive from the IPO offer will be used in line with its reinvestment plan, which
includes funding for its capital expenditures for office buildings, industrial
warehouses, etc.
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to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

✓ US equities reversed prior losses as investors’ economic outlook was lifted by the bumper
second-quarter earnings reports, with 91% of the 56 companies in the S&P 500 that have
reported beating estimates, according to Refinitiv. Bargain-hunting overshadowed Monday’s big
sell-off and abated market jitters over the extended lockdown brought by the spread of the Delta
variant. The DJIA closed at 34,511.99 (+1.62% DoD) while the S&P 500 closed at 4,323.06
(+1.52% DoD).

✓ Asian equities declined amid rising concerns on the impact of the spread of the Delta variant to
economic recovery. Due to the resurgence in cases and deaths, Indonesia extended its
lockdown and tightened mobility restrictions. The MSCI APxJ closed at 670.29 (-0.59% DoD).

✓ European equities gained on bargain hunting following the biggest sell-off for the year. Strong

corporate earnings also lifted sentiment. The MSCI Europe closed at 147.88 (+0.50% DoD).

✓ US Treasury yields were mixed, following 5-month lows and the market’s flight to safe-haven
fixed income assets on Monday due to the growing Delta variant infections worldwide. On
average, yields rose by 1.09 bps DoD, with the 2Y closing at 0.20% (-1.6 bps) and the 10Y
ending at 1.22% (+3.3 bps).

✓ The US Dollar strengthened as quickly-rising Delta variant cases tempered market sentiment
and drove investors to opt for safer assets such as the greenback due to fears surrounding the
potential stagnation of economic recovery around the world. The DXY closed at 92.97 (+0.09%
DoD).

✓ The Philippine peso weakened amid losses at the local stock market. Fears over 
the Delta variant also continued to dampen market sentiment. The USD/PHP pair 
closed at 50.34 (+0.21% DoD).


